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Nippon Steel Corp. said Wednesday it has finalized a $14.1 billion deal to acquire
United States Steel Corp. as a wholly owned subsidiary after U.S. President Donald
Trump reversed his initial opposition and allowed the deal to proceed.

The move will give Japan's largest steelmaker, and the world's fourth-largest, greater
access to the growing U.S. market for high-grade steel, with U.S. Steel issuing a golden
share to the U.S. government that grants veto power over key management decisions.

"Together, Nippon Steel and U.S. Steel will be a world-leading steelmaker, with best-
in-class technologies and manufacturing capabilities," the two companies said in a joint
statement.

Nippon Steel said it has concluded a National Security Agreement with the U.S.
government and pledged to invest around $11 billion by 2028 in the iconic but struggling
Pittsburgh-based company.

Under the agreement, the U.S. president or a designated official will have the right to
approve certain management decisions, including the closure or idling of U.S. Steel's
existing manufacturing facilities in the United States.

U.S. Steel will keep its headquarters in Pittsburgh, with a majority of its board of
directors composed of U.S. citizens and key management positions, including the CEO,

held by Americans.
()

Despite opposition from both Biden and Trump, Nippon Steel continued to pursue full
ownership of U.S. Steel, arguing that partial control could risk the leakage of its cutting-
edge technologies.

Founded in 1901, U.S. Steel was once a symbol of American economic prowess, but it
has struggled to keep up with competition from Chinese and other foreign rivals.

Facing a shrinking domestic market due to a declining population, Nippon Steel has
increasingly focused on overseas expansion, carrying out mergers and acquisitions in
countries such as India and Thailand. Its goal is to boost annual steel output to 100

million tons.

(Hi 84 : “Nippon Steel finalizes deal to make U.S. Steel wholly owned” , Kyodo News, June
19, 2025.)
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Nippon Steel Corp. said Wednesday it has finalized a $14.1 billion deal to acquire
United States Steel Corp. as a wholly owned subsidiary after U.S. President Donald
Trump reversed his initial opposition and allowed the deal to proceed.

The move will give Japan's largest steelmaker, and the world's fourth-largest, greater
access to the growing U.S. market for high-grade steel, with U.S. Steel issuing a golden
share to the U.S. government that grants veto power over key management decisions.

"Together, Nippon Steel and U.S. Steel will be a world-leading steelmaker, with best-
in-class technologies and manufacturing capabilities," the two companies said in a joint
statement.

Nippon Steel said it has concluded a National Security Agreement with the U.S.
government and pledged to invest around $11 billion by 2028 in the iconic but struggling
Pittsburgh-based company.

Under the agreement, the U.S. president or a designated official will have the right to
approve certain management decisions, including the closure or idling of U.S. Steel's
existing manufacturing facilities in the United States.

U.S. Steel will keep its headquarters in Pittsburgh, with a majority of its board of
directors composed of U.S. citizens and key management positions, including the CEO,

held by Americans.
()

Despite opposition from both Biden and Trump, Nippon Steel continued to pursue full
ownership of U.S. Steel, arguing that partial control could risk the leakage of its cutting-
edge technologies.

Founded in 1901, U.S. Steel was once a symbol of American economic prowess, but it
has struggled to keep up with competition from Chinese and other foreign rivals.

Facing a shrinking domestic market due to a declining population, Nippon Steel has
increasingly focused on overseas expansion, carrying out mergers and acquisitions in
countries such as India and Thailand. Its goal is to boost annual steel output to 100

million tons.

(Hi 84 : “Nippon Steel finalizes deal to make U.S. Steel wholly owned” , Kyodo News, June
19, 2025.)
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Rice imports by Japanese companies shot up in May, government trade data shows, as
retailers and restaurants try to cope with elevated domestic prices.

Imports of rice for consumption, which are subject to a high tariff, exceeded 10,000
metric tons for the first time. The May figure was 126 times greater than the monthly
average in 2024.

Soaring rice prices in Japan have made imports feel more affordable, even after
accounting for the tariff.

"If rice prices keep rising, the growing amount of rice coming from overseas could pick
up even further," Agriculture Minister Shinjiro Koizumi said at a Friday press
conference, referring to the May data.

Japan's rice imports fall into two main categories. The government imports 770,000
tons of rice tariff-free annually under its minimum access quota, and places up to 100,000
tons of that up for auction. Private-sector imports, which are separate from that
framework, are subject to a tariff of 341 yen ($2.35) per kilogram, a measure intended to
protect domestic producers.

Non-quota rice imports are soaring, trade data released by the Finance Ministry on
Friday shows. The 721 tons of imports in fiscal 2023, which ended March 2024, climbed
to 3,004 tons in fiscal 2024. In April 2025, imports shot up to 6,838 tons before surging

to 10,605 tons in May, with each month beating the entire preceding fiscal year.
()

"If rice prices drop, the surge in imports by private companies may prove to be a
temporary trend," said Kimio Inagaki at the Mitsubishi Research Institute.

But businesses are now willing to pay heavy tariffs to import rice. If rice prices remain
elevated, imported rice could become a fixture in Japan.

"We cannot relax our efforts to address the high rice prices if we want to stop even
more foreign rice from coming in and prevent a drop in rice consumption,”" Koizumi said

on Friday.

(Hi#h : “Japan's May rice imports surge as companies shrug off heavy tariff” , by Kosuke
Takeuchi, Nikkei Asia, June 28, 2025.)
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Rice imports by Japanese companies shot up in May, government trade data shows, as
retailers and restaurants try to cope with elevated domestic prices.

Imports of rice for consumption, which are subject to a high tariff, exceeded 10,000
metric tons for the first time. The May figure was 126 times greater than the monthly
average in 2024.

Soaring rice prices in Japan have made imports feel more affordable, even after
accounting for the tariff.

"If rice prices keep rising, the growing amount of rice coming from overseas could pick
up even further," Agriculture Minister Shinjiro Koizumi said at a Friday press
conference, referring to the May data.

Japan's rice imports fall into two main categories. The government imports 770,000
tons of rice tariff-free annually under its minimum access quota, and places up to 100,000
tons of that up for auction. Private-sector imports, which are separate from that
framework, are subject to a tariff of 341 yen ($2.35) per kilogram, a measure intended to
protect domestic producers.

Non-quota rice imports are soaring, trade data released by the Finance Ministry on
Friday shows. The 721 tons of imports in fiscal 2023, which ended March 2024, climbed
to 3,004 tons in fiscal 2024. In April 2025, imports shot up to 6,838 tons before surging

to 10,605 tons in May, with each month beating the entire preceding fiscal year.
()

"If rice prices drop, the surge in imports by private companies may prove to be a
temporary trend," said Kimio Inagaki at the Mitsubishi Research Institute.

But businesses are now willing to pay heavy tariffs to import rice. If rice prices remain
elevated, imported rice could become a fixture in Japan.

"We cannot relax our efforts to address the high rice prices if we want to stop even
more foreign rice from coming in and prevent a drop in rice consumption,”" Koizumi said

on Friday.

(Hi#h : “Japan's May rice imports surge as companies shrug off heavy tariff” , by Kosuke
Takeuchi, Nikkei Asia, June 28, 2025.)
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